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AO «bank Kassa Nova» — KpeIUTHBIA PEUTUHT

OnucaHue penTUHrOB (KOMMNOHEHTbI)

OueHKa xapaKTepucTMK COGCTBEHHOM KPeANTOCTIOCOBHOCTH

Ba3oBbIN ypoBeHb penTuHra bb-
BusHec-no3nms Cnabas (-2)
Kanuranusauus u npubbinbHOCTb CunbHble (+1)
MMo3nuus no pucky YmepeHHas (-1)
doHanpoBaHne Cpenree
JIMKBUOHOCTb ApneksaTHast 0
Moppepxka 0
Moppepxka OCI co CTOpOHbI rocyaapcTea 0
[Monaepxka co CTOPOHBI rpynmnbl 0
lMopaepxka 3a CUCTEMHYI0 3HAYMMOCTb 0
0

DononHutenbHble hakTopbl

KpeauTHbIV peUTMHT IMUTEHTa

B/CtabunbHbin/C

OcHoBHBIE (l)aKTOpI)I, BJIUAIOIINEC HA YPOBCHb peﬁTI/IHFa

Ilo3uTHBHBIE:

¢ CHJIBHBIC ITOKA3aTC/IN KalluTaJIu3aluu, O 4Y€M CBI/IZICTEJ'ILCTByeT KO3(1)(1)PILH/I€HT JOCTAaTOYHOCTH Kardrasa,
CKOPPEKTUPOBAHHOT'O C YUETOM PHUCKOB;

¢ OImbITHAasA ylInpaBJICHUYCCKasd KOMaH/a,

* HaJUIeXKaIKe MPOLEAYPhI aHISPPANTHHTA U XOpolIIee 00eCIeYCHHE KPSAUTHOTO TOPThEs.

HeratuBHbie:

* KOHIICHTpAIHUs Ha CEKTOPE MOTPEOUTENILCKOTO KPEIUTOBAHHUS, YTO 00YCIIOBINBACT MOABEP)KEHHOCTD PHCKAM B IIEPHOJIBI
crnana, 1 HeOoJbIre pa3Mepsl Om3Heca B a0COTIOTHOM BBIPAKCHUH;

* BBICOKAsl KOHLIEHTpaLUs NOPTQEs IeT03UTOB,;

¢ HCEUPOAOJDKUTEIIbHAS UCTOPHUSA ACATCIBHOCTU HA MPOTSXKEHUHU BCETO IUKIIA.

IIpornos

ITporno3 «CrabumsHbIH» 1m0 peiiTnHram kazaxcranckoro AO «bank Kassa Nova» (nanee — bank Kassa Nova) orpaxaer
oxuaanuns Cinyx0bl KpeauTHbIX peiiTuaros Standard & Poor's oTHOCHTENBHO TOr0, YTO OaHK OYAeT MOAIePKUBAThH

KalMTaIN3alMI0 Ha YPOBHE, IOCTATOYHOM JIsl a0COpOMPOBaHUsI BO3MOXKHBIX YOBITKOB B OJvkaiiiie 12 mecsineB. Ml
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OXnagacm, 4To OaHK 6yz[eT TIOAACPKUBATH «CUIJIBHBICY) IOKA3aTC/IN KallUTAJIN3alluN U «aJ€KBATHBIC) IMOKa3aTEIN
JIMKBUAHOCTHU B ommkaiimue 12 MECALECB, HECCMOTPA Ha IMTPOTHO3UPYCMOC YXYAIICHUC Ka4€CTBAa aKTUBOB B CBS3U C

MOBBILICHUEM 3PEJIOCTH KPEITUTHOTO MOPTQENSt U yXyIIIEHHEM MaKpOIKOHOMUYecKor cutyaunu B Kazaxcrane B 2015 1.

HeraruBHoe peHTHHIOBOE JEHCTBHE BO3MOKHO B CIydae CYNIIECTBEHHOTO YXYALICHHS KA9eCTBA KPEIUTHOTO MTOPT(hEst
Banka Kassa Nova, 4To 00yCIIOBUT 3HAYHUTENBLHOE YBEIHUEHUE YOBITKOB 110 KPEANTaM, B PE3yJIbTaTe Yero MPOrHO3UPYEMBIH
KOA((UIMEHT JOCTATOYHOCTH KalKUTalla, CKOPPESKTHPOBAHHBIN ¢ yueToM puckos (risk-adjusted capital — RAC), mo
MONIPABOK Ha JIMBEPCUPUKAINIO CHU3UTCS U cocTaBuT MeHee 10%. HectaOuiibHOCTH 0a3bl ICIO3UTOB MOYKET OIPAHUYUTh

JIMKBUAHOCTH 0aHKa M TaKXKe MPUBECTU K HCTATUBHOMY pCﬁTHHFOBOMy ﬂeﬁCTBHIO.

[No3uTHBHOE peiiTnHroBOE AeicTBUE B OmipKaiiime 12-18 mMecsiieB ManoBeposTHO. [lo3uTHBHOE peHTHHTOBOE JIEHCTBHE 1O
peiituaram banka Kassa Nova MokeT ObITh 00YCIIOBJICHO CYIIECTBEHHBIM YIIyUIIEHHEM [T0Ka3aTeield KaluTalIi3anH, 4To

He oxupgaercs B 2015 ., wIu yBenW9IeHUEM TOTH PHIHKA U JUBEpCHpHUKanny On3Heca.

O06ocHOBaHUE

Petituaru banka Kassa Nova orpaxaroT 6a30BbIif ypOBeHb pelTHHIa OaHKa, ACUCTBYIOMIETo ToJIbKO B Kazaxcrane, — «bb-»,
a TaKKe Hally OlIeHKY OM3Hec-TI03UIMK 0aHKa Kak «ciiaboiy, mokasareneil KanuTalin3auy 1 IPUObUTBHOCTH KaK
«CHIIBHBIX», TTO3HIINH TI0 PUCKY KaK «yMEpEHHOI», IIoKa3zaTeneli poHANPOBaHMS KaK «CPETHUX» H MOKa3aTenen
JIUKBUHOCTHU KaK «aJICKBATHBIX» (B COOTBETCTBHU C ONPEACICHUSIMU, MPUBEICHHBIMU B KpuTepusx). OneHka

XapaKTepUCTUK COOCTBEHHOM KpenurocriocooHoctn Ganka (stand-alone credit profile — SACP) — «by.

ba3oBblii ypoBeHb peiiTUHIa KOMMepYecKOro 0aHka, aeiicTBywuero Tobko B Kazaxcrane, — «bb-»
Hamra MeToonorus NpucBOCHUS PEHTHHIOB OaHKaM MPEAIoiaraeT UCIOIb30BaHIE KOMIIOHEHTOB OLCHKH CTPAHOBBIX H
OTpacieBBIX PHUCKOB OaHKOBCKOro cekTopa (Banking Industry Country Risk Assessment — BICRA) — oreHok
HKOHOMHYECKOTO M OTPACIIEBOTO PUCKA — JUTS OTIpeiesieHust 6a30BOTO YPOBHS pEHTHHTA, HA OCHOBE KOTOPOTO
TPUCBAMBACTCS KPEAUTHBII PEHTHHT SMUTEHTA. Ba30BbIid ypOBEHb peHTHHIa KOMMEPUECKOro OaHKa, ICHCTBYIOLIETO TOIBKO

B Kazaxcrane, — «bb-».

YpoBeHb SKOHOMHYECKUX PUCKOB B Ka3axcTaHe ocTaeTcsi O4eHb BBICOKHM B MEKIYHAPOJIHOM KOHTEKCTE. DKOHOMHUKA
KazaxcraHa B 3HAUMTEIHHOMN CTETICHN 3aBUCHT OT He(pTera3oBoro cekropa. Ml oxwumaeM, 9to TeMibl pocta BBIT
sameaTes 10 4,5-5,0% B 2014-2016 rr., onHAKO cOaTaHCHPOBAHHOCTH OFO/IXKETA M CYSTOB TEKYIIUX ONepanuil OymeT
MOIZICP)KUBATH POCT SKOHOMHUKHU. MBI 03KHIaeM, YTO OAHKOBCKHE aKTHUBBI OYAyT pacTu mpuMepHo Ha 15% B rox B 2014-2015
IT., mpuMepHO Ha ypoBHe 2011-2013 rr. HeonpeneneHHOCTH, CBA3aHHAS C BEICOKOW IIEHTpaTU3aIiel Ipoiecca BEIpabOTKH U
peanu3alyy NOJMTHIECKNX PEIICHNH, a TAaK)Ke HeICHOCTh OTHOCHUTEIIBHO TOT0, HACKOJIbKO 0e30011e3HeHHBIM Oy/IeT Tporiecc
nepexoa Mpe3ueHTCKOM BIacTH, CO3Aal0T BRICOKHM moauTrdeckuit puck. [lo Hammemy MHeHHI0, 5KoHOMHKa Ka3axcraHa
Haxoautcs B (haze koppekunu HaunHasg ¢ 2011 r. B 3T0oT nepno 06beMbI IPOOIEMHBIX U PECTPYKTYPHPOBAHHBIX KPEIUTOB

Ka3aXCTaHCKUX 0AHKOB OCTaBaJIiCh OIHUMHU U3 CaMbIX BBICOKHUX CPEAU COIMMOCTABUMBIX 0aHKOBCKHX CHUCTEM U HE CHMIKAJIUCBH,
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TOorga Kaxk 00BeM TIOTEPH 110 KpE€AUTAM YBEIIUIUJIICS. er,HPITHBIfI PHUCK B SOKOHOMHUKE OLEHNBACTCS KaK «ACKIIOYUTEIIBHO
BLICOKHﬁ)), YTO OTPAXKACT arp€CCUBHYIO HA MPOTSIKCHUU psijia JICT IPAKTUKY aHneppaﬁTHHra, a TaKK€ HU3KYIO IUIAaTCIKHYTO

KyJIbTYpy U HEHaJUIeXalee COOII0eHIEe IPUHIIUIA BEPXOBEHCTBA 3aKOHA.

VYpoBeHb 0TpacieBsIX puckoB B KasaxcraHe Takyke O4eHb BHICOK. MBI Ios1araeM, 4To peryIupyoNie OpraHbl CTPaHbl He
SIBIISIFOTCS] HE3aBUCUMBIMH, U JIOITyCKAaeM BO3MOXKHOCTD HOJIMTHYECKOTO BMELIATENILCTBA B UX ACATEIBHOCTD.
[TpuHMMaBIIECS MIMU KOPPEKTUPYIOLIKE MEPHI MO MPEIOTBPAILCHHIO TIeperpeBa 0aHKOBCKOW CHCTEMBI HAKaHYHE HEeJIlaBHETO
KPH3HCa, a TAK)KE 110 CHIKEHUIO OUY€Hb BBICOKOTO YPOBHSI IPOOJIEMHBIX KPEIUTOB B OAHKOBCKOM CEKTOPE B TIOCTKPH3HUCHBIH
neprox oxkazanuchk HeadexkTuBHBIME. C HaIIe TOYKH 3pEHUS, Ka3aXCTAHCKHE OaHKH MO-TIPEKHEMY OTJIMYAIOTCS BBICOKOH
TOTOBHOCTBIO K PHHSATHIO PUCKOB, O YEM CBHIIECTEIILCTBYET BHICOKHI POCT MOPTQeIeil HEKOTOPBIX CPETHUX U HEOOIIBIINX
0aHKOB, a TAK)KE MO-TPEKHEMY 3HAUUTENbHBIN 00BbEM KPeJNTOBAHUS KOMIIAHUH CEKTOpa CTPOUTEIbCTBA U OIIEPALIUii C
HEJIBI)KUMOCTBIO, XapaKTEePU3YIOLIETOCs BEICOKMMH pHCKaMH. PeHTabembHOCT 0aHKOBCKOM CHCTEMBI, CKOPPEKTHPOBAHHAS C
YYETOM PHCKOB, SIBIISICTCS] HU3KOM, IIOCKOJIBKY pacIIupeHne Oananca ObICTPOpacTyIiX OaHKOB IPEBHIIIAET X CIIOCOOHOCTD
TeHEPUPOBATH MTPUOBLIb, YYUTHIBASI HU3KYIO Map)Ky MIIM HU3KOE Ka4eCTBO aKTHBOB HEKOTOPBIX KPYITHBIX OaHKOB U OaHKOB
cpenHero pa3Mepa. Mbl MO3UTUBHO OLIEHMBAEM TOT (DAKT, YTO MOCHIE KPU3HUCA OCHOBHBIM HCTOYHMKOM (DMHAHCHPOBAHUS
Ka3aXCTaHCKUX OAHKOB SIBJISIFOTCS JICTIO3UTHI KIIMEHTOB, TIPH 3TOM 3HAUUTEIBHYIO JOJI0 COCTAaBIISIOT JCTIO3UTH OPTaHOB
BJIACTH ¥ OPraHHU3alUii, CBI3aHHBIX C TOCY/IapPCTBOM, KOTOPBIE MBI CUMTaeM 0oJiee CTaOMIILHBIMH, YeM KOPIIOPATHBHBIE WIIN

PO3HUYHBIC ACTIO3UTHI.

Tabnuua 1

AO «baHk Kassa Nova»: oOCHOBHbIe noKa3arenu

Mo cocTosiHuMio Ha 31 Aekabps

(MnH TeHre) 2013 2012 2011 2010 2009
CKOppEKTMPOBaHHbIE aKTVBbI 55631,7 30514,9 124024 81271 58391
KpeauTbl knuexTam (6pyTTo) 423046 23141,3 105496 49698 1887,0

CKOppeKTMpOBaHHbIil COBCTBEHHbIN KanuTan 7 7475 70420 67641 54189 58368

OnepauuoHHble 10X0abl 3200,3 2109,9 12648 722,3 (29,3)
HenpoueHTHble pacxogbl 22592 15896 1197,6 856,9 429
[loxoabl OT OCHOBHO AESTENBHOCTH 6725 338,6 49,8  (211,0) (58,6)

Busnec-nozunusi: He00IbIIOH 0aHK, CICNHATH3UPYIOIINICA HA KPeAUTOBAHUA (PM3UYECKUX JIMI U
KOMIIAHMII MAJIOTO U cpeJHero Ou3Heca

MpI oneHnBaeM Om3Hec-no3uiuio banka Kassa Nova kak «cnma0Oyro», 9To oTpakaeT HeOOBIIIOH pa3mMep Onu3Heca B
a0COJIFOTHOM BBIPXKCHUH U HETUBEPCUPHUIIMPOBAHHYIO OM3HEC-MOIeb. BMecTe ¢ TeM, 3TH (hakTopbl KOMIICHCUPYIOTCS

HaIllIM MHEHHEM O c(hOKyCHPOBAaHHOW CTPAaTETHH Pa3BUTH OaHKA M €r0 ONBITHON YIPaBICHYECKOH KOMaH]IE.

Bbank Kassa Nova — HeboubIIoi Ka3axcTaHCKHi 0aHK, IO pa3Mepy aKTHBOB 3aHUMArOLIN 26-¢ MecTo cpenu 38 6aHKOB

CTpaHbl 1O cocTOsIHUIO Ha 1 nexadpst 2014 r. bank ObuT co3/jaH OBIBIIMM Ma)KOPUTAPHBIM aKIIMOHEPOM M OBIBIIMMH

WWW.STANDARDANDPOORS.COM/RATINGSDIRECT 29 AHBAPA 2015 T. 4
1383926 | 302189358



AO «Bauk Kassa Novay — Kpeoummubwlit peiimune

pyxoBomutensimu ATF Bank (aet petituaro S&P) B HostOpe 2009 1. 3a AT JIeT BeACHUS ONEePAIlIOHHON e TeIFHOCTH
KpeIuTHBIH rmoptdens 0aHka ocTUT oKoio 52 mipx TeHre (283 MiH 1oJul.), KineHTckas 6a3a — okoio 6 100 KIMeHToB, a

peruoHanbHas ceTh 0anka — 8 ¢uuanos u 17 otnenenuii (Ha 1 qexadps 2014 1.).

Bank cnenmanm3upyeTcs TIaBHBIM 00pa3oM Ha 00CTYKHBaHUN (HU3UIECKUX JIUI M KOMIAHUK MaJIoTo M CpelHero Om3Heca,
KOTOpBIE, [0 HAIIEMY MHEHHUIO, XapaKTEePH3YIOTCSI BBICOKIMH PUCKAMH, YTO O0YCIIOBIMBACT BOBMOXKHBIC BBICOKHE PaCXObI
Ha (hopMHpOBaHKE PE3EPBOB Ha MPOTSHKEHUH BCETO IKOHOMHYECKOTO IMKIIa. BMecTe ¢ TeM MBI cunTaem, 4To
YIIOBJIETBOPHUTENbHAS CHCTEMA PUCK-MEHEIKMEHTA U CTaHIapTU3UPOBaHHbIE IIPOLIECCHI IIO3BOJIAT OaHKY 3 ()EKTHBHO
YIPABIATH KPSIUTHBIMU PHCKaMU. MBI Takke MO3UTHBHO OLICHUBAEM PACIIMPEHHE EATSIBHOCTH OaHKa, KOTopas Ternepb
OXBaTbIBAaET 00CIYKMBaHUE KPEAUTHBIX KapT, HHTEPHET-O0aHKMHT, pacdeTHO-KacCOBOE 00CTy)KUBaHUE U BEJICHNE
3apILIATHBIX MIPOEKTOB, YTO MOXKET IOMOYb OaHKY COXPAHHUTh KOHKYPEHTHBIE MO3ULIUH U TUBEPCU(UINPOBATH HCTOUHUKH

noxoja B OayKaMIMe ABa rojaa.

MgI noaraem, 94To MepecMOTPEHHAsI CTPATETUs PA3BUTHS SBISCTCS MCHEE arpECCHBHOI, YeM B TIEPBBIC YETHIPE TOa
JACATCIIbHOCTHU 6aH1<a. Hackonabko MbI IIOHUMAEM, 6aHK O0XUAACT CHUIKCHHUA TEMIIOB pOCTa KPCAUTOBAHUS 10
cpexHepsIHOYHOTO YpoBHS B 2015-2016 IT. 1 IuTaHUpPyeT yBETNUNBATh 00EeM KOMICCHOHHBIX JT0XOJIOB MO0 CPAaBHEHHIO C
MPOILIEHTHBIM T0X0A0M (HETTO). HecMOTpst Ha MEHBIIIYIO KAlTUTAIOEMKOCTh HOBOM OM3HEC-MOJIEIH, MBI TIOJIATaeM, 4TO
crocoOHOCTh OaHKa MPHUBIICKATh PECYPCHI B (hOpME KamuTalla | JCTO3UTOB SBJISICTCS KIIFOYCBBIM (PAKTOPOM 00eCIICUCHHS

pocrta 6u3Heca.

Mg osaraem, 9To akKIIHOHEPHI OyIyT MOAIepKUBATh pa3BuTre OnzHeca banka Kassa Nova B Oimokaifiie HECKOIBKO JIET.
OCHOBHO ak1MOHEp OaHKa, I-H YTeMypaToB, KOTOPOMY ITpHHaUISKUT 88,6% Kamutana 0aHKa, OCYIIECTBIII BINBAaHHE
kanuTana B pasmepe 10 muH goni. B 2014 r. u Mbl oxunaem, 4ro B 2015 r. oH cHOBa IIPEeOCTaBUT OAHKY MOAJCPKKY B
¢dopme kanuTana. Bmecte ¢ TeM MBI cqMTaEM, YTO CHOCOOHOCTH I'-Ha Y TEMYPATOBa OCYIIECTBIISITH HOBBIC BIMBAaHUS B
kanurtan banka Kassa Nova B OyaymeM MoXXeT caep>KHBaThCsl HEOOXOANMOCTBIO TTOIEPKUBATE IPYToii 00Jee KpYIHbIH
6anK — AO «AunbsHC baHk», B KOTOPOM I'-H Y TeMypaToBYy TakKe NPHHAIICKHUT MaKOPUTAPHBIN ITaKeT aKIHH 1 KOTOPBIH B

HacrosIiee BpeMs 3aBepiiaeT npouecc oobeannenus ¢ AO «Temipbank» u AO «ForteBanky.

Tabnuua 2

AO «baHk Kassa Nova»: nokasatenv busHec-nosuumm

Mo cocTosiHuMio Ha 31 aekabps

(%) 2013 2012 2011 2010 2009
CoBokynHble A0X0abl OT HanpaBneHuit GusHeca (MIH TeHre) 3200,3 2109,9 1265,0 722,0 (29,0
Mpoune poxoabl / COBOKyNHas Bbipyyka OT HanpaeneHui 6usHeca 100,0 100,0 100,0 100,0 100,0
PeHTabenbHOCTb COBCTBEHHOTO kanuTana 8,5 46 0,8 (3,6) HM

H/I - He npuMeHUmo.

WWW.STANDARDANDPOORS.COM/RATINGSDIRECT 29 AHBAPA 2015 T. 5

1383926 | 302189358



AO «Bauk Kassa Novay — Kpeoummubwlit peiimune

Iloka3zaTeau KANUTAJIU3ALUN U HpI/IGBIJIBHOCTI/I: CHJIbHBIC MOKA3aTE/JIM KAalIUTAJIU3aAlUU, NOAACPKUBAECMbIEC
BJIUBAHUAMMU B KAIIUTAJ CO CTOPOHBI OCHOBHOI'0 aKIIMOHEpa

MbI o1leHHMBaEM IIOKa3aTeNu KalnuTalu3aluu 1 HpI/I6BIHLHOCTI/I Kassa Nova kak «CHUJIBHBIC», UTO OTPpAKACT 3HAYUTECIILHYIO

CHOCOOHOCTh OaHKa abCOpOUPOBATh YOBITKU U SIBJISIETCS OCHOBHBIM MO3UTHBHBIM PEUTHHIOBBIM (PAKTOPOM.

Ms! oxxuaem, uto koadduirenT RAC 10 mompaBok Ha KOHLIEHTPAIMIO U auBepcndukanuio cocrtasut 10,5-12,0% B
ommxkaiime 12-18 mecsiies. [Ipornosupyemoe 3nauenne RAC oTpaxkaeT oxxugaeMble TEMITBI pocTa 00beMa KpeTUTOBaHUS
Ha ypoBHe 25% B 2014 r. (uro cymectBenHO HIke 83% B 2013 r. u 120% B 2012 r.). Kpome Tor0, MBI 0XkHJa€M YMEPEHHOTO
pocta kpeautHOro noptdeinst Ha 10% B 2015-2016 rT. B CBSI3M ¢ OTPAaHUUCHHON CIIOCOOHOCTBIO OCHOBHOTO aKI[HOHEPA
MIPOM3BO/INTH BIIMBAHMS B KaIlUTaI. BMecTe ¢ TeM MBI IojlaraeM, 4To OCHOBHOW aKIIMOHEP IpenocTaBuT 6anky 10 MIH g0t
B 2015 r. Hackonbko Mbl HOHMMaeM, OaHK He IUIaHUPYET BIIUIAYMBATh JIUBUICH/IbI 10 OOBIKHOBEHHBIM aKIHsM B

OnmKaiive 1Ba roja.

CnocobHocts banka Kassa Nova reHepupoBaTh NpHOBUTL OLICHUBAETCS KK YMEPEHHas!, YTO COOTBETCTBYET MTOKA3ATESIISIM
JIPYTUX HEOONBIINX U cpeHuX OaHkoB B Kazaxcrane. Mbl oTMeuaeM COKpalieHHe Map>Ki B CEKTOPE NOTPEOUTENHCKOTO
(bMHAHCHPOBAHUS B CBSI3U C POCTOM CTOMMOCTH (DOHIMPOBAHUS U yCUIIEHHEM KOHKypeHIrH. [1o HarmM mporHosam, 4ucras
MIPOLIEHTHAs Mapka OaHka cokparures ¢ 8,5% B 2013 r. mpumepro 1o 7,0% B 6mirkaiimme 18a roga. Bmecte ¢ Tem Mbl
OKHJIaeM pocTa KOMUCCHOHHOTO J1oxoza B 2015 r. 6maroaapst pa3paboTKe HOBBIX ITPOILYKTOB U PaCIIMPEHHIO ONEPal[MOHHON
CCTU B NPEABIAYIINE I'ObI. Ha moxkazarenu HpI/I6bIJ'H)HOCTI/I GaHKa, KaK M Ha I10Ka3aTCJIu COIIOCTaBUMBIX 6aHKOB, B

2015-2016 rr. OyayT BIHAATH pacxoIsl Ha GOPMUPOBAHIE PE3EPBOB, Pa3Mep KOTOPHIX MOXKET YBEITMIUTHCS 10 MEpe
CHIDKEHUS ITPOTHO3UPYEMBIX TEMIIOB POCTa B CBSI3H C MaICHUEM LIeH Ha HeTh. Y UNTHIBast HEBHICOKHH YPOBEHb 00€CIICUCHUS
pe3epBaMu MPOOIEMHBIX KPEAUTOB M OKHJIAEMBIH pocT 00beMa MpolieMHbIX KpeanToB B 2015 1., MBI oaraem, 4ro

pacxosl 6aHka Ha popMUpOBaHKE Pe3epBOB MOTYT BhipacTd B 2015-2016 rT., 4TO OKa)KeT AaBJICHUE HA PEHTA0EIBHOCTD.

Tabnuua 3

AO «baHk Kassa Novay: nokasatenu kanutanvsauum U npudbINLHOCTH

Mo cocTosiHuMio Ha 31 Aekabps

(%) 2013 2012 2011 2010 2009
Koacpchmument RAC, paccuntanHbiin S&P, be3 yueTa amsepcudmkalym 8,7 18,1 32,3 H/C H/C
Koacpcpuument RAC, paccunTanHbin S&P, ¢ yyeTom anBepcudmkaLim 6,5 13,1 22,6 HIC HIC
CKoppeKTMpOBaHHbII COBCTBEHHBIN kanuTan / CKOPPEKTUPOBAHHbI 100,0 100,0 100,0 100,0 100,0

COBOKyI'IHbIﬁ Kanutan

YnCThIA NPOLIEHTHBIN A0X0L / ONepaLyoHHble JOXOAbI 90,6 943 98,7 100,3 (140,0)
KomuccroHHbIN Aoxog, / onepavyoHHble JOXOAb 73 6,7 1,7 0,3 HM
[loxoabl OT onepawuii, YyBCTBUTEMbHbIX K konebaHusmM pbiHKa / onepaLyoHHble 16 (0,8) 0,3 (0,9) 240,0
poxopp!

HenpoueHTHble pacxoab! / onepauyuoHHble JOX0abl 70,6 75,3 94,7 118,6 (146,5)
OnepavuuoHHble 1oX0abl 10 (OPMUPOBaHNS pE3epBOB / CPEAHNE aKTUBbI 33 2,2 2,4 0,6 (1,9) HN
nepvog,
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Tabnuua 3
AO «BbaHk Kassa Nova»: nokasatenu kanutanu3auum u npudbinbHocTu (cont.)
MMpn6binb OT OCHOBHOW AeATeNbHOCTY / CPeAHWe akTVBbI N0, yNpaBneHnem 3a 15 15 0,5 (2,9) H/N
nepvoa

H/M - He npumeHumo. H/C - HecyLecTBEHHO.

Tabnuua 4
AO «BbaHk Kassa Nova»: koadpchmumeHT kKanuTana, CKOpPeKTMPOBaHHbIN C Yy4ETOM PUCKOB
Basel II: akTuBbI, AKTUBbI, B3BeLWWEHHbIE C y4eTOM
AKTMBbI B3BeleHHble ¢ Basel Il: cpegHui puckoB (RWA),no  CpepaHuit noka3arenb Beca pucka,
nog Y4YeTOM PUCKOB  NoOKasaTenb Beca metoponoruu Standard &  paccuutanHbi Standard & Poor's,
(TbIC. TeHre) pUcKoM* (RWA) pucka (RW) Poor's %
KpeanTHbI# puck
KpeauTbl opraHam Bnactvt u 9444 332 0 0 2197 119 23
CpeACTBa B LiEHTparnbHOM
BaHke
KpeauTbl hHaHCOBLIM 685 835 0 0 709 749 103
opraHuaumsm
KpeauTbl kopnopaTuBHbIM 15405 436 0 0 32929 198 214
KNueHTaMm
KpeauTbl po3HUYHbIM 27157 325 0 0 37111925 137
KNueHTaMm
B TOM uncne nnoteyHble 8891219 0 0 6668 414 75
Cexbloputnsaums 0 0 0 0 0
lMpoune akTuBbI 3857 499 0 0 9594 879 249
COBOKYMHBII KpeANUTHbIN 56 550 427 0 0 82542 870 146
pucK
PbIHOYHBII puck
BroxeHusa B akumnt 0 0 0 0 0
PbIHOYHBIN pUCK TOPrOBOrO - 0 - 0
noptens
COBOKYMHBIN PbIHOYHbI - 0 - 0
puck
CTpaxoBom puck
COBOKyMHBIN CTPaXOBOW - - - 0
puck
OnepaunoHHbIN pUCK
COBOKYMHBIN - 0 - 6 000 484
OnepaLoHHbIi pUCK
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Tabnuua 4
AO «baHk Kassa Novax: koachdpmumeHT kanuTtana, CKOPPEKTUPOBAHHbIN € y4eTom puckoB  (cont.)
Basel II: akTuBbI, AKTUBbI, B3BeLWEHHbIE C y4eTOM [ons KOpPeKTMPOBOK B aKTUBaX,
B3BeLUEHHbIE C puckoB (RWA), no B3BELEHHbIX C y4eTOM PUCKOB
y4eTOM PUCKOB metoponoruym Standard &  (RWA), no metopgonoruu Standard
(ThIC. TeHre) (RWA) Poor's & Poor's
KoppekTupoBk#u Ha
AnBepcuduKkaLmio
AKTBbI, B3BELLEHHbIE C 0 88 543 353 100
Y4ETOM PUCKOB, A0
KOPPEKTMPOBOK
1AToro KoppeKTMpOBKY Ha - 30786 779 35
[AVBEPCUEMKALIMIO U PUCKN
KOHLieHTpaLmu
AKTUBbI, B3BELLEHHbIE C 0 119330 132 135
Y4ETOM PUCKOB, Mocre
KOPPEKTMPOBOK
KoadhdpmumeHT kanutana,
CKOPPEKTUPOBAHHbIN C y4eTOM
Kanutan 1-ro Kanutan 1-ro CoBoKynHbIN  pucka, no metogonorum Standard
(TbIC. TeHre) YPOBHS ypoBHA, %  CKOPPEKTMPOBaHHbIIA Kanutan & Poor's, %
KoadhduumeHT kanutana
KoadhdmumeHT kanutana go 0 0,0 7747 524 8,7
KOPPEKTUPOBOK
KoathcpuumeHT kanutana 0 0,0 7747 524 6,5

rnocre KoppeKTMpOBOK

*AkTVBbI NOA pUcKOM. §CeKbIOpUTU3NPOBAHHBIE aKTUBbI BKITKOYAOT TPAHLLM, BbIMUTAEMbIE U3 PETyNATUBHOTO kanuTana. TAKTMBbI MOf PUCKOM 1 Ko3NLIMEHTbI BECA
pucka, paccunTbaemble Standard & Poor's, no ToprobiM onepaLysivM Takke BKMOYaT MUHOPUTAPHOE yyacTue B kanutane (UHaHCOBbIX MHCTUTYTOB. T BkniovaeT
KOPPEKTMPOBK KanuTana 1-ro ypoBHs 1 AONONHUTENbHbIe 0653aTenbHble Tpebosanus (koadduumeHTsl unu Hapbasku Pillar 2). RWA — akTuBbl, B3BELLEHHbBIE C Y4ETOM
pucka. RW — Bec pucka. RAC — koathdmumeHT kanutana, B3BELLEHHbI C y4eTOM pucka. McTounmku: faHHble BaHka Ha 31 nekabps 2013 r., naHHble Standard & Poor's

IHo3numsa no pucKy: BbICOKasi KOHIEHTPAIUSI HA CEKTOpPe MOTPeOUTeNbCKOro GPMHAHCHPOBAHMSA M CEKTOpe
MAJIOr'0 M CPeAHero npeanpuHuMaTe/1bCTBA

Hama onenka no3unuu banka Kassa Nova 1o pucky kak «yMepeHHOI», C OTHOW CTOPOHBI, OTPaXkaeT PUCKH KOHIIEHTPALUI
Ha OTJENBbHBIX CEKTOPaxX M yXy/ILIEHUE KauecTBa KPeIUTHOTO MOPTdes, C APYroi, — B 11eJI0M 3G PEKTUBHBIE CHCTEMBI

KOHTPOJISl M YIIPABJICHHUS PUCKaMHU.

M5! cunTaeM, YTO OCHOBHBIE PUCKH /ISl KPEJUTHBIX Olepannii 6aHka 00ycIIOBIEHBI KOHIIEHTpannei On3Heca Ha CEKTope
MOTPEOUTENHCKOTO KPEJUTOBAHHS U CEKTOPE KPEANTOBAHHUS MaJIOT0 U CpeAHero ousHeca. Mbl nonaraem, 4to OuszHec OaHKa B
9THX CEKTOPaX MOKET MOJIBEPraThCs PUCKaM B CIydae 3aMeIJICHUs TeMIla 3KOHOMIU4eckoro pocta B Kazaxcrane B 2015 T,
9TO 00YCIIOBHUT POCT PacXoJ0B Ha (popMupoBaHHEe pe3epBOB. BMecTe ¢ TeM MBI MO3UTHBHO OIICHWBaeM TOT (hakT, 9To 95%
kpenutHoro noptdens banka Kassa Nova obecriedeHs! 3aJ10roM HEIBUKUMOCTH, aBTOTPAHCIIOPTHBIX CPE/ICTB WIIN
JIEHEe)KHBIX JIETIO3UTOB, YTO CHIDKACT PUCKU HeIIaTeXa U IMO3UTHUBHO OTJIMYaeT OaHK OT APYTHX Ka3aXCTAaHCKUX OAaHKOB,

paboTaronmx B CETMEHTE MOTPEOUTENECKOTO KPETUTOBAHUS.
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KonneHnTparys Ha OTAEIbHBIX KOHTPAareHTaX OCTaeTCsl OTHOCHTENIBHO HU3KOH Oiaroapsi opueHTanuy 6aHka Ha paboTy ¢
PO3HUYHBIMH KiMeHTaMu: Ha 1 cenTs10ps 2014 1. Ha noiro 20 KpyITHEWIINX KPEAUTOB IPUXOIUIOCH 23% KPEITUTHOTO
noptdens u 63% coBokynHoro ckoppekrupoBanHoro kanurana (CCK) (129% CCK na 30 centsi6ps 2013 r.). [Toka3zarenn
KOHIICHTPAIIUH COTIOCTAaBUMBIX OAHKOB COCTABIIAIOT, Kak mpaBmiio, 2-3x CCK. MbI oxxngaeM gaapHEUIIero MOBBIICHHS

JBepcru(UKaIN KPEIUTHOTO MOPTdEIs, MOCKoIbKy OaHK ITIaHUPYET YBEIHMYUTh 00beM KPEAUTOB MEHBILIETO pa3Mepa.

CpoKku rorameHusi KpeITuToB B KpeJUTHOM ropTderne OaHKa SBISIOTCS 0oJiee JUTMTEbHBIMHU, YeM B CPEIHEM Y
COIIOCTaBUMBIX OaHKOB, IOCKOJIBKY pa3Mep 00ecrieueHHbIX MOTPeONTeNbCKUX KPpequToB, BeinaBaeMbix bankom Kassa Nova,
0oJpIIe HeO0OECTICYCHHBIX MTOTPEOUTENECKUX KPEIUTOB COMTOCTaBUMBIX 0aHKOB. [1o coctosamro Ha 1 mexabps 2014 r. Bcero
14% coBOKyITHOTO 00BEMa KPETUTOB BEIJAHEI HA CPOK MEHEE TPeX JIET, B TO BpeMs Kak 61% KpeITuToB HMEIOT CPOK

[oraireHus 0oJee MATH JIET.

Jlons mpo6neMHBIX KpeauToB (IpocpodeHHBIX Ooiee ueM Ha 90 qHeit) ysennamiacs ¢ 0,8% na 1 nexadps 2013 1. 1o 2,2% Ha
1 nexabps 2014 r. Eme 7,8% cocTaBisim pecTpyKTypHpOBaHHBIC KPEIUTHL. MBI 0OTMEYaeM PUCKH, 00yCIOBICHHbIE TEM, YTO
3Ha4YMTeNbHas 101 KpeauToB B fojutapax CIIA, BEITaHHBIX PO3HUYHBIM 3a€MILIUKAM, HE UIMEIOLIUM J0X0/I0B B
MHOCTPaHHOH BaJIIOTE, MEperuia B pa3pa MpoOJIeMHBIX Tocie AesaibBanuu TeHre B 2014 r. MbI monaraem, 910 YpOBEHb
pe3epBoB (0,8%, Ha 1 nexadbpst 2014 r.) ABIAETCS HU3KUM, ITOCKOJIBKY HE TIOKPHIBAET 00BEM MPOOIEMHBIX 1
PECTPYKTYpPUPOBAHHBIX KPEAUTOB. MBI 0’KUaeM JalbHEHIIEro KOHTPOIUPYEMOT0 yXyALIEHUS Ka4eCTBa aKTUBOB B
ommkaiiime 12-18 MecsiieB o Mepe yXy/AlIeHHss SKOHOMHUYECKHX yCiIoBHid B Ka3axcrane v NOBBILICHHS 3pETIOCTH
KpenuTHOTO TopTdhens 6anka. Bmecte ¢ Tem, B paMKax Hamiero 6a3oBOTro CICHapHs, OIS MPOOIEMHBIX KPEAUTOB, CKOpee

Bcero He npeBbicuT 5% B 2015-2016 1T., 4TO NMy4Ile MOKa3aTeJIeld COIOCTaBUMBIX OaHKOB.

Tabnuua 5

AO «BbaHk Kassa Nova»: no3uums no pucky

Mo cocTosHuto Ha 31 pekabps

(%) 2013 2012 2011 2010 2009
IMpMpOCT KPeauUTOB KIMEHTOB 82,8 1194 112,3 163,4 HIC
CymMmapHas KoppeKTMpOBKa Ha AMBEPCUMMKALIMIO / aKTUBBI, B3BELLEHHBIE C Y4ETOM pUCKa, PACCHMTaHHBbIE MO 34,8 38,1 42,8 H/IC HIC

meTogonorun S&P, 4o KOPPEKTUPOBOK Ha ANBEPCUDUKALMIO

O6LuMe akTVBbI N0A yNpaBNeHneM / CKOPPEKTUPOBAHHbII1 COBCTBEHHbI kanuTan, pa3 73 44 1,9 1,6 1,0
BHoBb co3faHHble pe3epBbl Ha BOIMOXHbIE MOTEPM N0 KpeauTam / cpeaHue KpeauThl KneHTam 0,2 0,5 0,1) 3,7 HN
MpobnemHble akTuBbI (BPYTTO) / KpEAUTHI KNMEHTaM + NPOYast HEABUKUMOCTb HM 0,9 0,3 0,1 HMN
Pe3epBbl Ha noTepu no kpeautam / npobnemHble akTuebl (6pyTTo) HN 96,2 3264 29418 HN

H/M - He npumeHnmo. H/C - HecyLecTBEHHO.
DoHAUPOBAHME U JIMKBUIHOCTH: MOBBIIIEHUE IUBEePCHPUKANNM HCTOYHUKOB (DOHAUPOBAHUA B
COOTBETCTBHM C NMOKA3ATEJASIMU CONMOCTABUMBIX 0AHKOB
MaI oneHHBaeM nokaszarenu ¢pouauposanus banka Kassa Nova kak «CpeHHe» U MOKa3aTeId JUKBUIHOCTH KaK

«aACKBATHBIC», YTO OTpaKacT HpO(i)I/IJ'IB q)OHHHpOBaHI/Iﬂ, COOTBCTCTByIOH.IPIfI II0Ka3aTCJIsAIM COIIOCTAaBUMBIX 6aHKOB, a TaKXKeE
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AICKBATHYIO OOJIIO JINKBUAHBIX aKTUBOB.

J1ero3uThI KIMEHTOB B HACTOSIEE BPEMS SIBIIIIOTCS. OCHOBHBIM MCTOYHHUKOM (oHanposanust banka Kassa Nova u
coCTaBISIIOT 85% COBOKYIHBIX 00513aTEIBCTB 10 COCTOsIHMIO Ha 1 exadpst 2014 r. MBI cuuTaeM CyNIeCTBYIOILYIO CTPYKTYPY
¢douampoBanus Ooee ctabmibHON, yeM B 2011 T., Korna 6aHK B 3HAUUTEIHHOMN CTENICHH 3aBUCEI OT CYOOPIMHHPOBAHHOTO
KpeauTa OT OCHOBHOT'O aKIIMOHepa, coctanisitomiero 50% obs3arenscTB Oanka. KpoMe Toro, Mbl HO3UTHBHO OIIEHUBAEM
JIOCTyN OaHKa K KPYITHBIM KOPIOPAaTHBHBIM BKJIQJYMKaM, TAKMM KaK FOCYAapCTBEHHbIE KOMITAHHH, CTPaXOBBIE KOMITAHUU U
neHcuoHHbIe (oHbL. [To cocTosiHuio Ha 1 nekadpst 2014 r. OTHOIIEHHE KPEIUTOB KIIMEHTOB K Jierno3utam coctapisuio 107%,

1 MBI HE O’KUJAEM, YTO ATOT MOKA3aTelb CYyLIECTBEHHO U3MEeHUTCS B 2015 1.

Konuentpanus neno3utroB banka Kassa Nova octaetcs BbICOKOM: Ha 1010 20 KpyMHEHIINUX IEMO3UTOB MPUXOAUIOCH 75%
COBOKYIIHBIX J1eno3uToB Ha 1 nexadpst 2014 r. (63% na 30 centsiopst 2013 1.), 0JJHAKO ITOT YPOBEHb COOTBETCTBYET
MTOKa3aTeJsIM JPYTUX HEOONBIINX U CPEAHNX Ka3aXCTAaHCKUX 0aHKOB. MBI OJKHaeM, YTO KOHIICHTPAIIHS JeTI03UTOB
YMCHBIIUTCS B OnrpKaiiiue Ba romga Omarogapst pa3paboTke HOBBIX MPEATIOKCHAHN TSl POSHUYHBIX BKJIATYMKOB HAYUHAS C

koHa 2012 r. ¥ OTKPBITHIO HOBBIX OTZAEJICHUH B AJIMaThl U AcTaHe Juis paboThl C BKJIQJIAMH COCTOSITEIbHBIX KIIUEHTOB.

M5! nonaraeM, 4To 6aHK HOAJEPIKUBACT JOCTATOYHBIN 3aMMac JMKBUIHOCTH. JINKBUAHBIE aKTUBBI (IECHEKHBIE U
KOPPECTIOH/ICHTCKHE CUeTa B JPYTHX 0aHKax) cocTaBisuim 31% COBOKYNHBIX akTHBOB Ha 1 nekadps 2014 r., 4To ¢ 3amacom
MIOKPBIBAET BBIIJIATHI B ITOTallIeHNE J0JIra B Orkaiiie 12 MecseB ¥ NpeBbIIAeT YCTAHOBICHHbIH OaHKOM BHYTPEHHUM

MUHHMAJIBHBIN ypoBeHb B 15%.

Tabnuua 6

AO «baHk Kassa Novax: nokasatenu choHOAMPOBaHUA W IMKBUOHOCTH

Mo cocTosiHmio Ha 31 fekabps

(%) 2013 2012 2011 2010 2009
basosble aenoauThl / pecypcHas 6asa 91,1 83,0 38,4 100,0 H/IC
KpeauTbl knneHTam / Bcero 4enosuton 97,0 118,8 4857 182,1 HIC
KoadhdmumeHT AonrocpoyHoro nHaHCUpoBaHms 98,3 98,3 95,8 100,0 100,0
KoacbchnimeHT cTabunbHOro uHaHCMpoBaHus 113,8 1131 106,7 HM HM
KpaTkocpouHoe ¢nHaHcUpoBaHue, NpUBIIEYEHHOE Ha OTKPLITOM PhIHKE / pecypcHas 6asa 2,0 2,2 9,4 HM H/IC
LLnpokwir nokasatenb MUKBUAHBIX aKTMBOB / KPATKOCPOYHOE (hMHAHCMPOBaHWE, MPUBMEYEHHOE Ha 84 8,6 2,6 HIC H/C

OTKPLITOM pblHKe, pa3

LLnpokwir nokasaTenb NUKBUAHBIX aKTUBOB (HETTO) / KpATKOCPOYHbIE AEMO3UThI KIMEHTOB 20,9 26,0 43,3 HM HM

KpaTkocpouHoe ¢nHaHcUpoBaHme, NpUBIIEYEHHOE Ha OTKPBITOM PbIHKE / COBOKYMHbI 06bEM 224 12,7 15,3 HIC HIC
(hVMHAHCMPOBAHWS, MPUBIIEYEHHOTO HA OTKPLITOM PhIHKE

Y3kuit nokasaTesnb IMKBUAHBIX aKTUBOB / TPEXMECSYHOE (PUHAHCMPOBaHWe, NPUBMEYEHHOE Ha 26,5 21,4 HN HN HN
OTKPBITOM PbIHKE, pa3

H/M - He npumeHumo. H/C - HecyLecTBEHHO.
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BHeminss moaaep:kka: 0TCyrcTByeT

Jonrocpounslii KpeauTHbIH pedTrHT banka Kassa Nova HaxonuTcest Ha TOM e YpoBHe, 4To 1 Haa onenka SACP GaHka,
ITOCKOJIBKY MBI HE JOOABIISIEM JOITOTHUTEIBHBIX CTYICHEH 3a CUeT AKCTPEHHOM MOIIEeP)KKH OT MaTEPHHCKON KOMIIaHHH,
BEPOSATHOCTH KOTOPOH MBI CUMTaeM HeonpeaereHHol. Kpome Toro, MbI OIleHHBaeM 3HAYUMOCTh OaHKa [Tt OaHKOBCKOM
CHCTEMBI CTPaHbl KaK «HU3KYIO» U HE J100aBJIsieM JIOMOJIHUTENBHBIX CTYIICHEH 32 HOTEHIIMAIBHYIO OAEPIKKY CO CTOPOHBI

rocyaapcTaa.

JonoJiHUTeNBHBIE (DPAKTOPBI, BIAHSIOIINE HA YPOBEHb PEHTHHIOB: OTCYTCTBYIOT

Ha pCﬁTHHF HE BIIMSIOT KaKue-1udo JOIIOJIHUTCIIBHBIC peﬁTHHFOBLIe q)aKTOpBI.

Kpurepuu n crarbu, HMeOLIME OTHOLIEHHE K TeMe IMyO0JIMKaAlul

* [IpucBoenue peTHHroB OGankam: Metonosorus u gonymenus// 9 nosops 2011 r.
* OlIeHKH CTPaHOBBIX M OTPACIEBBIX PUCKOB OaHKoBckoro cekropa (BICRA): Merononorus u ponymenus// 9 HosOpst
2011 r.

* MerTo050THsI M HCXOJIHBIE JOIYIIEHH s, UCIIOJIb3yeMble JUlsl pacyeTa OaHKOBCKoOro Kanurtana// 6 nexabps 2010 r.

Ba3oBbIi peUTHHI: MaTpuua

OtpacneBo puck OKOHOMMYECKMIA PUCK

1 2 3 4 5 6 7 8 9 10

1 a a a- bbb+ bbb+ bbb - - -

2 a a- a- bbb+ bbb bbb bbb- - -

3 a- a- bbb+ bbb+ bbb bbb- bbb- bb+ -

4 bbb+ bbb+ bbb+ bbb bbb bbb- bb+ bb bb

5 bbb+ bbb bbb bbb bbb- bbb- bb+ bb bb- b+
bbb bbb bbb- bbb- bbb- bb+ bb bb bb- b+

7 - bbb- bbb- bb+ bb+ bb  bb bb- b+ b+

8 - - bb+t bbbb bb bb- b+ b

9 - bb  bb- bb- b+ b+ b+ b

10 - b+ b+ b+ b b b

KpeauTHble peiTnHrM (No AaHHbIM Ha 29 AHBapa 2015 r.)*

AO «baHk Kassa Nova»

KpeauTHbIn peiTuHr KoHTpareHTa B/CraburbHbIit/C

PeiTuHr no HaLvoHanbHo LWwkane kzBB/--/--

PeltTuHr npuopuTteTHoro HeobecneyeHHoro fonra

PeiTuHr no HauvoHanbHoM Wwkane kzBB
PeliTuHr npuopuTeTHOro HeobecneyeHHoro fonra B
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KpeauTHble peiTuHr (o gaHHbIM Ha 29 aHBapsa 2015r.)*  (cont.)

WcTopus NPUCBOEHUS! KPEANTHBLIX PEUTUHIOB

23.12.2011 B/CtabunbHbin/C

23.12.2011 PelTuHr Mo HaLmoHarnbHoM LWwkane kzBB/--/--

CyBepeHHbI pedTUHT

Pecny6bnvka KasaxcraH BBB+/HeratusHbIn/A-2

PeiTVHr No HaLMOHanbHOM LuKane kzAAA/--/--

*ECnv He yka3aHo UHOE, BCE PENTUHIM B OTYETE AaHbl MO MEXAYHapoAHOW Lwkane. KpeanTHble peituhrin Standard & Poor's no MesxayHapoaHOM Lukarne conocTaBiMbl
AN pa3nuyHbix cTpaH. KpeanTHele peittuHri Standard & Poor’s no HaLMoHanbHoM Lukane UMeloT OTHOLLEHME K SMUTEHTaM W UX JONTOBbIM 00s13aTensCTBaM BHYTPH
KOHKPETHOW CTPaHbI.

JononHuTenbHbIE KOHTAKTbI:
Financial Institutions Ratings Europe; FIG_Europe@standardandpoors.com
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MHEHWS Ha JaTy WX BbIPaXeHWs, 1 He ABMSIIOTCA KOHCTaTaumei dakTta. MHeHus S&P, nccnenoBanms, v OLgHKa peiTiHra (ONMCaHHbIE HIKE) He SIBMSIIOTCA pekoMeHaaLmen
noKynaTb, yAepXu1BaTb A0 NoraLleHns Unu npofaBaTh kakue-nnbo LieHHble Bymaru niubo NpuHUMAaTh Kakie-nbo MHBECTULIMOHHbIE PELLEHNS U He KacatoTcs BOmpoca
MPUrOAHOCTY TOW UM MHOWN LieHHOM Bymaru. S&P He 0653yeTcst 06HOBNATL KoHTEHT nocne ny6nvkawv B TOM Unn MHOI doopMe (ToM unn uHom chopmarte). MonaraTbest Ha
KoHTeHT He criefyeT, NoCKoNbKy OH He MOXET 3aMeHNTb COBO 3HaHMs, CNOCOBHOCTb CY)KAEHUS U OMbIT NONb30BATENS, €70 MEHEAKMEHTA, COTPYAHWUKOB, KOHCYMbTAHTOB U
(nu) KNeHTOB BO BPeMS NPUHATUS MHBECTULIMOHHBIX 1 MHbIX BU3HEC-peLLeHi. S&P He BbINOMHAET (yHKLMM draYLIMapus Uk MHBECTULIMOHHOTO KOHCYMbTaHTa, 33
VICKITIOYEHNEM CMyYaeB perucTpaLim B kayecTse TakoBoro. S&P nomyyaeT MH(OPMALMIO U3 CTOYHUKOB, SBMSIOLLMXCS, MO M0 MHEHWIO, HaAEXHBIMU, HO HE MPOBOAWT ayauT
1 He 6epeT Ha cebst 0653aHHOCTb N0 NPOBEAEHNI0 BCECTOPOHHEN NPOBEPKM UMK HE3ABMCMON BepucuKkaLmmi nonyyaemoil MHdopmaLmm.

[No Mepe Toro, kak perynupytoLye opraHbl NO3BONSIKOT PEUTUHIOBOMY areHTCTBY B OMpeeneHHbIX LiensiX perynpoBaHus NoATBEPKAATb B OAHON HOPUCOMKLNAN PEATUHT,
MPUCBOEHHBIN B ApYroil topucamkumm, S&P ocTaBnseT 3a coboi npaBo npucBanBaTh, 0T3bIBATL UMK NPUOCTaHABNMBATL Takoe NOATBEPXAEHNE B Nioboe BpeMs 1 N0 CBOEMY
yemoTpeHuto. CTopoHbl S&P 0Tka3biBalTCs OT kakux-nnbo 06513aTenbeTB, kak Obl TO Hi BbINO, BbITEKAOLLMX U3 MPYCBOEHMS, OT3bIBA WIW NPUOCTAHOBNEHNS
NOATBEPXAEHNS PENTUHIA, a Taloke Kakol-Nbo OTBETCTBEHHOCTH 3a Ntobon yiepb, 3asBneHHbINA, Kak NOHECEHHbIN B pe3ynbTaTe yKkasaHHbIX LENCTBUIA.

HekoTopble Buabl AesiTenbHOCTM 613Hec-noapasgenernit S&P ocyLyecTBRSKTCS pasaenbHo Ans 0becneyeHns nx He3aBucMMOCTH U 0B6beKTUBHOCTY. Mo3ToMy oaHM
6usHec-noapasaenenus S&P moryT pacnonaratb MHOpMaLMeEN, KOTOPOI HET y Apyrux 6usHec-noapasaenexuit. B S&P aeicTByoT npasuna v npoueayps!,
npegHa3HaueHHble 4ns obecneyeHnst KOHUAEHUMANLHOCTI OnpeaeneHHoN HenyBnMYHOM MHOpMaLK, NOMyYaeMoN B XOAe KaXaoro aHanmTYecKoro npowecca.

S&P MoxeT nonyyatb BO3HarpaxaeHe 3a NPUCBOEHNE PEITUHIOB 1 onpefenerHble BUAbl KReAUTHOO aHann3a. Kak npasuro, OHO BbINNauMBaeTcs aMUTEHTaMK M
aHaeppaiTepamm LeHHbIx Bymar, a Takke JomkHUKamn no obsizatenscTeaM. S&P octasnseT 3a coboit NpaBo Ha PacipOCTPaHEHNe CBOMX MHEHWUN U aHANUTUYECKNX
matepuanos. [MybnuyHble peiTuHMM 1 aHanuTyeckve matepuansl S&P nybnukytotcs Ha Beb-caiiTax — www.standardandpoors.com(goctyn — BecnnatHblit), a Takke
www.ratingsdirect.com, www.globalcreditportal.com 1 www.spcapitaliq.com (gocTyn no nognmcke), Ho MOTyT PacnpOCTPaHSATLCA W ApYrMM cnocobamm, B TOM YKCne Yepes
nybnukaumn S&P 1 He3aBuCUMbIX AUCTPUBLIOTOPOB. [LONONHUTENBHYI0 MHGOPMALMIO, KAaCaIoLLYKOCS OnnaThl HALLMX PEATUHIOBbIX YCIYT, MOXHO MOMy4YuTb MO aapecy:
www.standardandpoors.com/usratingsfees.
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